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 INDEPENDENT AUDITORS' REPORT 

 

To the Board of Directors 

United Way of Florence County 

Florence, South Carolina 

 

 

Opinion 

 

We have audited the accompanying financial statements of United Way of Florence County, (a nonprofit corporation), which 

comprise the statement of financial position as of June 30, 2025, and the related statements of activities, functional expenses and 

cash flows for the year then ended, and the related notes to the financial statements.  The prior year summarized comparative 

information has been derived from the Organization’s 2024 financial statements, and whose report dated January 20, 2025 

expressed an unmodified opinion on those statements. 

 

In our opinion, the financial statements present fairly, in all material respects, the financial position of United Way of Florence 

County, as of June 30, 2025, and the changes in its net assets and its cash flows for the year then ended in accordance with 

accounting principles generally accepted in the United States of America. 

 

Basis for Opinion 

 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.  Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Statements section of our report.  We are required to be independent of United Way of Florence County and to meet our other 

ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit.  We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

 

Responsibilities of Management for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 

principles generally accepted in the United States of America; and for the design, implementation, and maintenance of internal 

control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether 

due to fraud or error. 

 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in 

the aggregate, that raise substantial doubt about United Way of Florence County’s ability to continue as a going concern within 

one year after the date that the financial statements are available to be issued. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  Reasonable assurance is a 

high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 

generally accepted auditing standards will always detect a material misstatement when it exists.  The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control.  Misstatements are considered material if there is a 

substantial likelihood that, individually or in the aggregate, they would influence the judgement made by a reasonable user based 

on the financial statements. 
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In performing an audit in accordance with generally accepted auditing standards, we:   

 

• Exercise professional judgement and maintain professional skepticism throughout the audit. 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 

design and perform audit procedures responsive to those risks.  Such procedures include examining, on a test basis, 

evidence regarding the amounts and disclosures in the financial statements. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of United Way of Florence 

County’s internal control.  Accordingly, no such opinion is expressed. 

 

• Evaluate the appropriateness  of accounting policies used and the reasonableness of significant accounting estimates made 

by management, as well as evaluate the overall presentation of the financial statements. 

 

• Conclude whether, in our judgement, there are conditions or events, considered in the aggregate, that raise substantial 

doubt about United Way of Florence County’s ability to continue as a going concern for a reasonable period of time. 

 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit, significant audit findings, and certain internal control related matters that we identified during the audit. 

 

 

 

 
Florence, South Carolina 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
May 5, 2026 



United Way of Florence County
Statement of Financial Position
June 30, 2025 With Comparative Totals for 2024

2025 2024

ASSETS

Cash and cash equivalents 238,162$          348,161$         
Investments--Note B 3,158,424         3,034,253        
Promises to give, net of allowance--Note C 285,546            138,792           
Prepaid expenses 3,693                3,552               
Property and equipment--Note D 36,385              39,759             

TOTAL ASSETS 3,722,210$       3,564,517$      

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable 2,284$              5,380$             

TOTAL CURRENT LIABILITIES 2,284                5,380               

TOTAL LIABILITIES 2,284                5,380               

NET ASSETS

Donor without restrictions
   Undesignated 645,292            581,144           
   Designated by Board of Directors
      Community Investment 200,000            200,000           
      Special Emergency 75,000              75,000             
      Quasi-endowment--Note E 2,799,634         2,702,993        

TOTAL NET ASSETS 3,719,926         3,559,137        

TOTAL LIABILITIES AND NET ASSETS 3,722,210$       3,564,517$      

See notes to financial statements.

June 30,
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United Way of Florence County
Statement of Activities
Year Ended June 30, 2025 With Comparative Totals for 2024

2025 2024

NET ASSETS WITHOUT DONOR RESTRICTIONS
     Revenues and support-without donor restrictions
          Gross campaign results 748,240$        556,722$        
             Less: donor designations (27,491)           (38,832)           
          FEMA Grant 450                 2,736              
          Investment income, net 271,004          332,685          
          Service fee revenue 799                 2,424              
          DSS Children Services Grant 1,950              14,420            
          Barriers to Employment program revenue 30,363            -                      
          211 Grant -                      10,000            
          American Rescue Grant -                      50,000            
          Truist Foundation Grant -                      5,000              
          Unrestricted Grant -                      75,000            
          Miscellaneous income 13,794            33,031            

TOTAL REVENUES AND SUPPORT-WITHOUT DONOR RESTRICTIONS 1,039,109       1,043,186       

Expenses
     Program services
          Gross funds distributed 477,114          524,219          
             Less: donor designations (27,491)           (38,832)           

          Net funds distributed 449,623          485,387          
          Community services and allocations 305,197          310,078          
          Unallocated payments to affiliated organizations 14,966            5,909              

          Total program services 769,786          801,374          

     Supporting services
          Management and general 71,032            69,276            
          Fundraising 37,502            33,541            

          Total supporting services 108,534          102,817          

TOTAL EXPENSES 878,320          904,191          

INCREASE IN NET ASSETS 160,789          138,995          

Net assets at beginning of year 3,559,137       3,420,142       

     
NET ASSETS AT END OF YEAR 3,719,926$     3,559,137$     

See notes to financial statements.

Year Ended June 30,
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United Way of Florence County
Statement of Functional Expenses
Year Ended June 30, 2025 With Comparative Totals for 2024

Community Unallocated Management 
Allocations Services Payments Total and General Fundraising Total 2025 2024

Expenses
     Salaries 90,812$            90,812$            -$                      181,624$          22,703$            22,703$            45,406$            227,030$          205,812$          
     Payroll taxes 6,947                6,947                -                        13,894              1,737                1,737                3,474                17,368              15,744              
     Employee benefits 8,820                8,820                -                        17,640              2,205                2,205                4,410                22,050              15,910              

106,579            106,579            -                        213,158            26,645              26,645              53,290              266,448            237,466            

     Bank charges 6,542                6,542                -                        13,084              -                        -                        -                        13,084              2,888                
     Dues -                        -                        -                        -                        7,214                -                        7,214                7,214                7,028                
     Golf Tournament Expense -                        -                        -                        -                        -                        2,850                2,850                2,850                1,850                
     Insurance 202                   202                   -                        404                   7,656                -                        7,656                8,060                8,037                
     Meetings/special events -                        -                        -                        -                        155                   373                   528                   528                   3,050                
     Miscellaneous -                        -                        -                        -                        1,442                2,937                4,379                4,379                1,622                
     Office supplies 780                   780                   -                        1,560                780                   260                   1,040                2,600                1,050                
     Postage 68                     68                     -                        136                   68                     22                     90                     226                   2,168                
     Printing and reproduction -                        -                        -                        -                        -                        2,839                2,839                2,839                1,825                
     Professional fees 4,505                4,505                -                        9,010                21,020              -                        21,020              30,030              29,680              
     Maintenance and repairs -                        -                        -                        -                        3,768                -                        3,768                3,768                3,447                
     Staff development 320                   320                   -                        640                   -                        -                        -                        640                   3,062                
     Supplies 713                   713                   -                        1,426                713                   238                   951                   2,377                3,783                
     Telephone 812                   812                   -                        1,624                278                   235                   513                   2,137                2,080                
     Temporary help -                        -                        -                        -                        -                        -                        -                        -                        8,298                
     Travel 560                   561                   -                        1,121                62                     62                     124                   1,245                2,664                
     Utilities 2,314                2,314                -                        4,628                792                   670                   1,462                6,090                5,519                
     Payments to affiliated organization -                        -                        14,966              14,966              -                        -                        -                        14,966              5,909                
     Grant expenses -                        55,842              -                        55,842              -                        -                        -                        55,842              82,692              

            Sub-total 123,395            179,237            14,966              317,599            70,593              37,131              107,724            425,323            414,118            

     Depreciation 1,282                1,282                -                        2,564                439                   371                   810                   3,374                4,686                

124,677            180,520            14,966              320,163            71,032              37,502              108,534            428,697            418,804            

     Allocations/ awards 477,114            -                        -                        477,114            -                        -                        -                        477,114            524,219            
     Less: donor designations (27,491)            -                        -                        (27,491)            -                        -                        -                        (27,491)            (38,832)            

TOTAL FUNCTIONAL EXPENSES 574,300$          180,520$          14,966$            769,786$          71,032$            37,502$            108,534$          878,320$          904,191$          

See notes to the financial statements

Program Services Support Services Total
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United Way of Florence County
Statement of Cash Flows
Year Ended June 30, 2025 With Comparative Totals for 2024

2025 2024

CASH FLOW FROM OPERATING ACTIVITIES:
   Increase in net assets 160,789$        138,995$        
      Adjustments to reconcile increase in net assets
         to net cash used by operating activities:
            Depreciation 3,374              4,686              
            Net unrealized (gain) loss on investments (6,799)             33,823            
            Realized gain on investments (188,033)         (297,771)         
            Decrease in promises to give (146,754)         24,461            
            Increase in prepaid expenses (141)                (143)                
            Increase in accounts payable (3,096)             1,485              
            Increase (decrease) in accrued expenses -                      (206)                

NET CASH USED BY OPERATING ACTIVITIES (180,660)         (94,670)           

CASH FLOWS FROM INVESTING ACTIVITIES:
   Proceeds from sale of investments 1,302,116       436,143          
   Purchase of investments (1,231,455)      (451,448)         

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES 70,661            (15,305)           

NET DECREASE IN CASH AND CASH EQUIVALENTS (109,999)         (109,975)         

Beginning cash and cash equivalents 348,161          458,136          

ENDING CASH AND CASH EQUIVALENTS 238,162$        348,161$        

Supplemental Data:
   Interest paid -$                    -$                    

See notes to the financial statements

Year Ended June 30, 
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United Way of Florence County 
Notes to Financial Statements 

June 30, 2025 
 
 

 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

 Nature of Activities 

 The purpose of the United Way of Florence County is to create a better way of life for all through community-

level change by supporting children, families, health, youth and the homeless. 

 

 The reporting entity itself consists of a 501(c)(3) corporation operating to promote and facilitate the objectives as 

defined above. 

 

 The United Way of Florence County’s annual financial report includes accounts of all the United Way of 

Florence County’s operations.  For financial reporting purposes, the Organization is considered to be a nonprofit 

organization whose operating activities are accomplished through a tax-exempt corporation.   

 

 The accounting principles followed by United Way of Florence County and the methods of applying those 

principles which materially affect the determination of financial position, changes in net assets, and results of 

activities are summarized as follows: 

 

 Basis of Accounting 

 Basis of accounting refers to when revenues and expenses are recognized in the accounts and reported in the 

financial statements.  Basis of accounting relates to the timing of the measurements made, regardless of the 

measurement focus applied. 

 

 All monies are accounted for using the accrual basis of accounting.  Revenues are recognized when they become 

measurable and available as net current assets. 

  

 Expenses are generally recognized under the accrual basis of accounting when the related liability is incurred. 

 

 Financial Statement Presentation 

 The Organization is required to report information regarding its financial position and activities according to two 

classes of net assets:  without donor restrictions and with donor restrictions.  A description of the two net asset 

categories follows: 
 

• Without donor restrictions net assets - net assets that are not subject to donor-imposed restrictions, as well 

as funds designated for specific purposes by action of the Board of Directors. 
 

• With donor restrictions net assets - net assets subject to donor-imposed restrictions, including underwater 

endowments that may or will be met either by actions of the Organization and/or the passage of time.  

When a restriction expires, with donor restrictions net assets are reclassified to without donor restrictions 

net assets and reported in the statement of activities as net assets released from restrictions. 

 

 Grants and Accounts Receivable 

 Grants and accounts receivable are considered by management to be fully collectible and accordingly no 

allowance for doubtful amounts is considered necessary. 
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United Way of Florence County 
Notes to Financial Statements--Continued 

June 30, 2025 
 
 

 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES--Continued 

 

 Campaign Pledges Receivable 

 Unconditional pledges receivable are recognized as support in the period the pledges are received.  Conditional 

contributions are recognized as support when the conditions on which they depend have been substantially met. 

 

 Pledges receivable are stated at the amount management expects to collect from outstanding balances.  

Management provides for probable uncollectible amounts through a charge to earnings and a credit to a valuation 

allowance.  The valuation allowance is computed based upon a five-year historical average adjusted by estimates 

of current economic factors and applied to individual campaign balances, including donor designations.  Those 

balances that are still outstanding after management has used reasonable collection efforts are written off through 

a charge to the valuation allowance and a credit to pledges receivable. 

 

 Investments and Assets Restricted for Temporary and Permanent Investment 

 Investments are reported at fair value, which is based on quoted market prices, with the exception of certificates 

of deposit which are carried at cost, which approximates fair value.  Gains and losses on sales of investments are 

generally determined on a specific cost identification basis.  Unrealized gains and losses are determined based on 

year-end market valuations. 

 

 Property, Plant and Equipment 

 Property, plant and equipment are carried at cost.  Depreciation is computed using the straight-line method over 

the estimated useful lives of the respective assets.  When assets are retired or otherwise disposed of, the cost and 

related accumulated depreciation are removed from the accounts and any resulting gain or loss is reflected in 

income for the period.  The cost of maintenance and repairs is charged to expense as incurred; significant 

renewals and betterments are capitalized. 

 

 Depreciation of physical assets is calculated on the straight-line method over the following useful lives: 

 

 Buildings and improvements 10-31.5 years 

 Equipment 5 years 

 Furniture and fixtures 7 years 

 

 Cash Equivalents 

 For purposes of the statement of cash flows, the Organization considers all unrestricted cash and other highly 

liquid investments with initial maturities of three months or less to be cash equivalents. 

 

 Estimates 

 The preparation of financial statements in conformity with accounting principles generally accepted in the 

United States of America requires management to make estimates and assumptions that affect certain reported 

amounts and disclosures.  Accordingly, actual results could differ from those estimates. 

 

 Donated Services 

 A substantial number of volunteers have donated time to the Organization’s program and supporting services.  

No amounts have been included in the financial statements for these donated services since the services do not 

require specialized skills. 

 

 Functional Allocation of Expenses 

 The cost of providing the various programs and activities have been summarized on a functional basis in the 

Statement of Activities.  Accordingly, certain costs have been allocated among the programs and supporting 

services benefited.  Salaries, wages and benefits are allocated based on the time spent on each activity by 

members of the staff.  
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United Way of Florence County 
Notes to Financial Statements--Continued 

June 30, 2025 
 
 

 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES--Continued 

 

Revenue Recognition 

Revenues are reported as increases in net assets without donor restrictions unless use of the related assets is 

limited by donor-imposed restrictions.  Contributions received are recorded as an increase in net assets 

without donor restrictions or with donor restrictions support depending on the existence and/or nature of any 

donor restrictions. Expenses are reported as decreases in net assets without donor restrictions. Gains and 

losses on investments and other assets or liabilities are reported as increases or decreases in net assets without 

donor restrictions unless their use is restricted by explicit donor stipulation or by law. Expirations of 

temporary restrictions on net assets (i.e. the donor-stipulated purpose has been fulfilled and/or the stipulated 

time period has elapsed) are reported as reclassifications between the applicable classes of net assets.  All 

goods and services are transferred at a point of time. 
 

The Organization recognizes contributions when cash, securities or other assets, an unconditional promise to 

give, or notification of a beneficial interest is received.  Conditional promises to give, that is, those with a 

measurable performance or other barrier, and right of return, are not recognized until the conditions on which 

they depend have been substantially met.  Our federal and state contracts and grants are conditioned upon 

certain performance requirements and the incurrence of allowable qualifying expenses. 

 

 Comparative Financial Information 

 The financial statements include certain prior-year summarized comparative information in total but not by net 

asset class.  Such information does not include sufficient detail to constitute a presentation in conformity with 

generally accepted accounting principles.  Accordingly, such information should be read in conjunction with the 

Organization’s financial statements for the year ended June 30, 2024 from which the summarized information 

was derived. 

 

NOTE B - FAIR VALUE OF FINANCIAL INSTRUMENTS 

 

Accounting principles generally accepted in the United States of America provide a framework for measuring 

fair value (FASB ASC 820).  The framework provides a hierarchy that prioritizes the inputs to valuation 

techniques used to measure fair value.  The hierarchy gives the highest priority to unadjusted quoted prices in 

active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to 

unobservable inputs (Level 3 measurements).  The three levels of the fair value hierarchy under FASB ASC 

820 are described below: 
 

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical 

assets or liabilities in active markets that the Organization has the ability to access. 
 

 Level 2 Inputs to the valuation methodology include: 
 

• Quoted prices for similar assets or liabilities in active markets; 

• Quoted prices for identical or similar assets or liabilities in inactive markets; 

• Inputs other than quoted prices that are observable for the asset or liability; 

• Inputs that are derived principally from or corroborated by observable 

market data by correlation or other means. 
 

 If the asset or liability has a specific (contractual) term, the Level 2 input must be 

observable for substantially the full term of the asset or liability. 
 

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair 

value measurement. 
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United Way of Florence County 
Notes to Financial Statements--Continued 

June 30, 2025 
 
 

 

NOTE B - FAIR VALUE OF FINANCIAL INSTRUMENTS--Continued 

 

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest 

level of any input that is significant to the fair value measurement.  Valuation techniques used need to 

maximize the use of observable inputs and minimize the use of unobservable inputs.   

 

Following is a description of the valuation methodologies used for assets measured at fair value: 

 

Money Market: Valued at closing price. 
 

Mutual Funds: Valued at net asset value of shares held by the Organization at year end. 
 

Equity Securities: Valued at the closing price reported on the active markets on which the 

individual securities are traded. 

 

The tables below present the recorded amount of assets measured at fair value on a recurring basis in the 

consolidated statement of financial position: 
 

Quoted Prices Significant Significant

in Active Markets Other Other

for Identical Observable Unobservable
Balance as of Assets Inputs Inputs

June 30, 2025 (Level 1) (Level 2) (Level 3)

Organization Investments:

Mutual funds:

     Index Funds 782,168$          782,168$        $           - $           -

     Large Blend 461,180           461,180          -                   -                    

     Large Value 852,291           852,291          - -

     Bond funds 762,420           762,420          -                   -                    

     Mid-Cap Value 139,297           139,297                       -              -

     Small-Cap Value 72,618             72,618            - -

Money Market 88,450             88,450            -                   -                    

Total mutual funds 3,158,424         3,158,424        -                   -                    

Total assets recognized

at fair value 3,158,424$       3,158,424$      -$                 -$                   
 

NOTE C - CAMPAIGN PLEDGES RECEIVABLE 

 

An annual fundraising campaign is conducted each fall to obtain donations and pledges.  Accordingly, a 

receivable is recorded at year-end for outstanding campaign pledges with an allowance for amounts estimated 

to be uncollectible.  The allowance for uncollectible pledges is computed on a five year historical average 

applied to total campaign pledges.  Any pledges outstanding at June 30 for the preceding year are written off. 
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United Way of Florence County 
Notes to Financial Statements--Continued 

June 30, 2025 
 
 

NOTE D - PROPERTY AND EQUIPMENT 

 

 Depreciation of equipment is provided on a straight-line basis over the estimated useful lives of the assets.  The 

cost of such assets at June 30, 2025 is as follows: 

 

 Land and building $  156,559 

 Equipment       62,429 

  218,988 

 

 Accumulated depreciation    (182,603) 

 

  $     36,385 

 

NOTE E - ENDOWMENT FUND 

 

The Board of Directors has designated funds to function as a quasi endowment fund.  Since the fund is internally 

designated and is not donor restricted, it is classified and reported as  net assets without donor restriction. 

 

 Composition of and changes in net assets for the year ended June 30, 2025 were as follows: 

 

 Quasi endowment, beginning of year $ 2,702,993 

 Investment return: 

  Gain on investments 8,962 

  Interest and dividend income         87,679 

   $ 2,799,634 

 

NOTE F - PENSION PLAN 

 

The United Way of Florence County has established a defined contribution pension plan for the benefit of its 

employees.  The plan is non-discriminatory and is administered by an investment firm.  Under the plan a 

predetermined contribution is made to the account of each individual employee, based on annual compensation 

levels, and accrued for their benefit.  An employee must have one year of service with the organization before 

they can participate in the plan.  During the year ended June 30, 2025, the organization contributed an amount 

equal to 8% of participating employees compensation, which was $15,903. 

 

NOTE G - RISK MANAGEMENT 

 

 The Organization is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; 

errors and omissions; injuries to employees; and natural disasters.  The Organization maintains insurance 

coverage for each of these risks of loss.  Management believes such coverage is sufficient to preclude any 

significant uninsured losses to the Organization.  Settled claims have not exceeded this coverage in any of the 

past three fiscal years. 

 

NOTE H - CONCENTRATION OF CREDIT RISK 

 

The Organization maintains its cash in bank deposit accounts which, at times, may exceed federally insured 

limits. Management has not experienced any losses in such accounts.  Management believes the Organization is 

not exposed to any significant credit risk on cash and cash equivalents.  The Organization had $0 in excess of 

federally insured limits as of June 30, 2025. 
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United Way of Florence County 
Notes to Financial Statements--Continued 

June 30, 2025 
 
 

NOTE I - INCOME TAXES 

 

 Uncertain Tax Position 

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue Code, 

except on net income derived from unrelated business activities.  The Organization does not have any income 

it considers to be subject to tax on unrelated business income.  The Organization believes that it has 

appropriate support for any tax positions taken, and as such, does not have any uncertain tax positions that are 

material to the financial statements.   

 

NOTE J - SUBSEQUENT EVENTS 

 

Subsequent events have been evaluated through the financial statements date and up to the date they were 

available to be issued. 

 

NOTE K - RECENTLY ISSUED ACCOUNTING STANDARDS 

 

The FASB issued an ASU requiring organizations that lease assets to recognize on the balance sheet 

(statement of financial position) the assets and liabilities for the rights and obligations created by those leases. 

Under the new guidance, a lessee will be required to recognize assets and liabilities for leases with terms of 

more than 12 months.  Additional disclosure will also be required.  The accounting standards update on leases 

will be effective for fiscal years beginning after December 15, 2021.  The Organization evaluated the impact 

of the pronouncement at July 1, 2024 and June 30, 2025, and determined it did not have a material impact on 

the financial statements. 

 

Other accounting standards that have been issued or proposed by the FASB or other standard-setting bodies 

are not expected to have a material impact on the Organization’s net assets or changes in net assets. 

 

NOTE L - LIQUIDITY 

 

The following chart represents the Organization’s financial assets available to meet cash needs for general 

expenditures within one year of June 30, 2025.  
 

Financial assets at year-end*

Cash and cash equivalents 238,162$       

Promises to give 285,546         

Investments 3,158,424      

Total financial assets 3,682,132      

Financial assets available to meet cash needs for

  general expeditures 3,682,132$    

* Total assets, less nonfinancial assets (e.g. real property, prepaid expenses)

 
 

As part of the Organization’s liquidity management, it structures its financial assets to be available as its general 

expenditures, liabilities, and other obligations come due.  In addition, the Organization invests cash in excess of 

daily requirements in short-term investments. 
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SUPPLEMENTARY INFORMATION 



United Way of Florence County
Local Agency Allocations and Designations
Year Ended June 30, 2025 With Comparative Totals for 2024

2025 2024
Designations Allocations Total Total

Boys and Girls Club of the Pee Dee 2,822$               41,678$           44,500$         48,485$            
Care House of the Pee Dee 1,596                 18,196             19,792           20,202              
Children's Cancer Partners 1,489                 886                  2,375             2,424                
Circle Park 1,861                 12,389             14,250           14,545              
Civil Air Patrol 324                    863                  1,187             1,212                
Florence Area Literary Council -                         27,708             27,708           28,283              
Florence County Chapter American Red Cross 75                      15,758             15,833           16,161              
Florence County Disabilities and Special Needs Board 680                    23,070             23,750           24,243              
Florence Family YMCA 50                      11,033             11,083           11,313              
Foster Care Network -                         4,354               4,354             4,445                
Girl Scout Council of the Pee Dee 240                    2,135               2,375             2,424                
Harvest Hope Food Bank 47                      15,786             15,833           16,161              
Lighthouse Ministries 2,304                 33,321             35,625           36,363              
Mercy Medicine 186                    47,314             47,500           48,484              
Pee Dee Area Boy Scouts 726                    -                       726                2,425                
Pee Dee Coalition Against Domestic and Sexual Assault 5,146                 42,354             47,500           48,485              
Pee Dee Speech and Hearing -                         31,667             31,667           32,323              
Salvation Army 806                    24,527             25,333           25,858              
Senior Citizens Association in Florence County 50                      47,450             47,500           48,484              
Tenacious Grace 499                    1,480               1,979             2,020                
The Naomi Project 1,826                 4,112               5,938             6,061                
Youth Mentors of the Pee Dee -                         43,542             43,542           44,444              

20,727               449,623           470,350         484,845            

Agency Resource Surcharge - Mantone Manufacturing Consulting -                         -                       -                     16,702              
Designations to Other United Way Agencies 4,627                 -                       4,627             18,398              
Designations to Nonmember Agencies 2,137                 -                       2,137             4,274                

27,491$             449,623$         477,114$       524,219$          

See independent auditors' report.
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